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FINANCIAL AND COMMERCIAL

SATCHDAT July 18

Normal conditions governed tlio
In todays short stock nitrhet ei flloi

With the not on quit such t
active ncalods recently Despite irregt-
ilarlty exhibited by tho list of closing quo
latlona for American slu ron bled from
tho London m rkot which ccr on Bi tur
clay before our opening tho initial tn ns-

ecttons showed some tendency town
Improvement The en rly prices were

In nearly iII ones tho best of the
1 u-

dlftposltlon to secure profltn on the pr it ol
of the buyers at tho recent low levels

ollmlnr of the short intcrpnl
during inrdo
market position echnlcrlly wefker
though there wrs evidence In sovorcl of the
ntpndrrd ehrres thrt strong Interests con
tinue quite willing to buy stock
on reeeaclons Such evidence woBaffordcd
notably by the retlon of tho BOP res of tht-

Pennsylvpnln und New York com
panics The trrdlng element wee dlwpoHer
curly In the dry to rrgue thnt a fevorrblt
hawing by the weekly statement of

of the reeoclptcd tanks hrd olrerdj
discounted put out moderate

fresh short lino of stock The bf nk etr te
i s published proved decidedly

BO far PS the exhibit PR to orsh-
WSB concerned en increase In specie end
legnl tondero totalling 603 200 being
recorded which wrs 1000000 grertoi
than the best of the prelimlnrry estlmrtes
as to the crsh grin for the week mrdc-
yeflteVday on the brsia of the

ps to the currency movement at
This IB however explained

by the average system In making up the
statement which made the loss last week
appear than it actually was The

loans disappoint-
ing falling to reflect substortlal
decrease the heavy stock market liquida-

tion of tho pMt week and the beginning
of payments upon the maturing 40000000
loans of tho Pennsylvania Railroad Com-

pany A decrease of but 12513500 was
shown by tho loan item
was rperpexlng particularly us the best
information obtainable has been that what
liquidation occurred In loans this week
was not offset by fresh railroad corpora-
tion borrowing from the New York bonks
the borrowing of this sort having been
largely done abroad It would not seem
na If the perplexities involved in the use
of the average system for making up the
bank showing explain the peculiar loan
exhibit though as a groat deal of the tock
market liquidation was in the lost half
at the week It may help to do so As It
the loon aggregate reported by the
remainswell above thehighest total has

reached at tide time of
The deposit Item In the bank statement

by a fair balance the changes
loans showing an increase

of 3004800 AS a result of the changes
the surplus reserves show an increase of
5270000 bringing the total now held by

the binks above lawful requirements up
to 13378475

There was some irregularity following
the appearance of the bank statement
and the traders were evidently rather non
plussed regarding its showing Some
stocks were bid up sharply but In the final

was a renewed selling ten
with the market clos-

ing irregular and rather heavy Special
weakneM was shown by Rock Island
which again touched the low figures of
37Jf reached yesterday closing but yt
above the low point Amalgamated Cop-

per also displayed renewed weakness
with further talk about a lower market
forth copper metal There was a cessa-
tion of liquidation in the Toledo St
and Western shares and they made
rally Business for London account in
the local market was as usual on Satur-
day very light The cable orders received
were chiefly on the selling side Another
large botch of favorable railroad earnings
statements was published In the com-

mercial markets weakness developed in
groin with Western crop weather

favorable The cotton
market wee quiet but steady It is worth
noting that the imports of dry goods and
general merchandise reported by the New
York Custom House this week show a
large Increase They were 13693849
which is 3089165 above last week and
2568209 more than the corresponding

week of last year The weeks imports
were the largest since the week ceded
March 20 when they were 13884877
Sterling exchange showed further
firmness today have now re-

covered practically to the level from which
the recent panicky smash In exchange
started on the announcement of the ne-

gotiation of the 10000000 Union Pacific
Railroad loan
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RAILROAD AND OTHER SHARES

Ufa Lea CUi JV-
MSntn tit lea tnt Ol
13320 Auial Cop 49I8 E47U 47341

200 Am Car A F 30la 30 3
1030 Am Cot Oil 333 331s 331s 7

Ola OU U4 a
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400IowaCenpf 30 3H OSla-
JIOOKGSoupf 40 311 40 3
IDOKOrSpf 71 71
lOOKeoADM 29 20 20-

lOOLEAWpt 07 07 07 3
S30LouANashl07la 107 107 1
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4230 ToSLAW 33 I0 4 23 234
STolSLWp 30 3234 30 18-

4HOTwlnORT 07 7 97 14
looURIavCo iota lOia iota U-
ICOUnRInpt 46la 46la 4fla U

10000 Union Pao 7778 7078 7678llg1-
200USRCOB 1378 I3la 13la 3d-

7COU3RACp 087s 0834 0878
ZOO U S Leather 814 814 8l4 la-
SOO TJ 3 Lcalh p 82 8184 82 1

4Ra 48la la
893S US Steel 2014 36la 30os lj
4300 U t Steal pt 773fi 77 77 1

2100 VaCar Ch 40 i 4684
ZOO VaC rp llnia 113 llsial la
4111 W baih 2278 239s1-

4JO Wabuhot 40 lOlj 3014 la
310 WIs Cent 19U 189s IflAg 8g
400 WIs Cent pf 30la 30 30 la

Total talesof stocks shares

CLOSIXG PRICES
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Int Paper I3j 13W Wabash 114 22

Int Paper pf 7 as 04 39
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THE OUTSIDE MARKET

While ruled general
ouutdo securities traIling wo
listless What little Interest was taken
confined to few Even tho HO

COiled prominent ones displayed little or
activity
iioux Ahowlnic a vain of 1 per cent at
opening hut in the

to about the met foal International
Mercantile Marino shares wore decided
firmer especially tin preferred stock whlcl
rose l per cent on

Con preferred r cent
Htandnrd WM up 2 Tho copper

wero most part
neglected but showed a somewhat
tone State Gas was offered freely
near the close at

Tho transactions In the market today were
an follows

fnn Wff Lots Cio-
iFtti tny tv tM tnff-

UO txrannf 414 414 1M 1M
100 Am Wr P of 14 1 14 14

7701 Day State Oti 619 818 U U
3 3 II 3

100 fa 28M aSH
200 GreentOGoo ilOli 20 20 80W-

20lotUerU 04 8W 04 6H
200 IntUerltapf 20 4 21 U0j 21
100 InS Salt 10i 10U
100 LI Kul A I 34 34M 34 i 34
400 Uan Trans 314 2Ji 2 2
100 NY

1400 N 91 91 004 OOH
100 Seabd ALpf 364 384 36j 38-
40ii StOrage lor h Ji H-

oo Union Cop U li Hi 1H
100 UbLt Allt

WOOD 804 894 89H

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Can preferred
Am be Forest Wireless Tel Co
Amsterdam flan S

American Light and Traction
American Light and Traction pf
American Writing Paper common
American Writing Paper preferred
American Wrltlnj Paper bonds
British Columbia Copper
Brooklyn end New York Ferry
Brooklyn and N Y F S per cent
Brooklyn Rapid Transit 4s
Buffalo Gas
Central Foundry common
Central Foundry prererred
Central Foundry 0 per cent
Compressed Air
Consolidated Refrigerator Co
Dominion Securities
Erie Railway new 4s w I

Electric float common
Electric Hoot preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Reduction common
Electric Reduction preferred
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Gold Hill Copper
Greene Consolidated Copper
Hackeusark

Signal
Tobacco common

Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf
International Mercantile Mar bds
Interborough Rapid Transit
International Salt Trust receipts
International Salt S per cent
Light Fuel and Virginia
Lackawannn Steel 50 paid
Marconi Wireless Telegraph
Manhattan Transit
Montreal and Boston Copper
New York Transportation
Northern Securities
New Orleans Street Railway com
New Orleans Street Hallway pf
New Orleans Street ny 4V4 per ct
Otis Elevator Company common
Otis Elevator Company preferred
Peoria Decatur and Evonsvllle
Rapid Vehicle rights
Royal Baking Powder common
Royal lIcking Powder preferred
Safety Car TJ ght and Heat Co

St Louis Transit common
Seaboard Air Linecommon
Seaboard Air Line preferred
Seminole Copper
Standard Oil Co of New Jersey
Storage Power
Tennessee Copper
Tonopnh Gold Mining Co
Union Copper

Copper
United Hallways of St Louis pref
Union Typewriter
Union Typewriter let preferred
Union Typewriter preferred
Worthington Pump preferred
White Knob Copper

8 K

80 98
31
40 66

6 H
19
07M 100
094 1004
10 1 I

40
344 34
08 97

Mi 1

18 j 10
70 72

112 118

113
116 120

1 0j 1 3

WEEKLY ChANGES

The following shown the principal changes
In the more active stocks

Adt lite Due
Amal C 4

AraCAF p long Island 8
2U Lou 4 Nash 1

AmKip 154 UanaatCon 114
Met Scours I
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Halt A O pf h Vo A W
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u nVs Inv

I

CaCh pt

I U

lot

2U Ceo
I H

4

85

Wabash

shares

l

0 0 5

soens

Bid 4sked
454

14

percent

73

20
8U14

25o

14

14

4
i

14

fl9 20
Meadows Company

14

PoW

23 214

903 P

30

34 15

174
1 2 3

I

177

646
54 34

31
6

2

Ads
LEWpf

54

C OIL

5

54
Loll

Smelt
Smelt >

714
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54

1054

114
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Chi 0 tVpf A

3
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1

3ToIStLW 234
A-
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ItGpt
4
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Pet U Hwy U firs I p4 I
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rOn HAN
STOCKS

BU AtltA nH AlM-
OAmerica830 080 Unhtn
AmBx 230 048 uarArut 43 aoa
Astor Nal 60 10 nolilc 860

UechT I6JIIB2
2 106 jiVntls 270 280

CanNel lOP 108 urchEx 106 176
Ccnlurr ISO urohV 178 185

710 MWp 400476
Chatham lliMrrta 920936C-
belE lk 178 Mutual 308

i Chemlil4236 4320 Nassau 184 100
I CItY 178190-
i Colonial 406 New Ann 626800
I Columbia 380 NYNDA 310320
I Oomrct 336 346 NYN E 260
CVIIdtd 186 loa NYCb1600

380400 uihwd 160
100 NtoAm 206930E-

flutlNt 90 100 Northern 160 170
Fidelity If 2 200 Oriental i48 268

626 0 0 226 300
Fifth Nat 6426
FlfthAT3726 4000 People 886 3 tO-
1ourth Nt 200 230 phenlx 1001101-
4th St 270300 Plaza 010060O-
alNat 410426 ProdEt 170 iSO
Omvrt MO Rlverald 30O3IOO-
mrrtild 460 660 Seaboard 030 07O-
DeiAm 100 Second 000-
OefKieh ShooftL
Grmaola 036 sun 7OO-
Greeah 290 310 MtkStN 810 aa6l-
lamlltoa 178300 I2lh Wd 120 I h8
Hanover 680000 200
ImpATn 933 088 On 102
lnDi 230 40 20J 890
Jefferson 166 lOa iVshHUu 2yO
Ltherll 310330 WNt US
Liberty 010060 Wstptd 670
Ll col 10001076 Yorkvt 37 7

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Co tos
American Surely Co 18 170

joo Jin
Trust Co JlJ 23S

Bond and Mortaie Guarantee Co 813 303
Broadway Trust Va us m
Brooklyn Trust Co 44 4SJ
Central Tnist Co Jioo J8Srt
Central flood and Trust Co 7o
Century Co iou 115
City US SOO

Colonial Trust Co MS 373
Continental Trust Co iTS
Eastern Trust Co 183 173

State Trust Go 17 IM
Equitable Trust Co 7Wi 750
Farmers and Trull Co 1430 ltoo
Fifth Co 580 coo
Klatbush Trust Co Ill 200
Franklin Trust Co no SHO

Guaranty Trust Co 710 3D

Guardian Trust Co 183 l
Hamilton Trust Co 375
International Banklnt Corporation too 173
Kings County Trust Co 415 41-
3Knickerbocker Trust Co MO BO

Insurance Co 803 IIS
Lawyers Mortgage Insurance Co IMI 175
Lincoln Trust 110 370
Lone Island Loan and Trust Co 310 S25-

MvVlckar liealtr A Trust Co eo
Manhattan Trust Co 500
Mercantile Trust Co 1000 1109
Metropolitan Trust Co SIS 830
Merchant Trust Co
Morion Truft Co 1OM 1WO
Mutual AUSinra Trust CD 2U 240
rt doai suroty Co iw
Nassau Trust Co 50
North American Trust Co 287 S 7
New York Life Ins and Trust Co 1190 1210
New York Mortgage and See Co 120 135
New York Security and Trust Co 1300 l uiPeoples Trust Oi 3 W 380

Associates its 1JX
Heal Estate Trust Co 390 410
Standard Trust Co 3 o 370
Title Guarantee and Trust Co 4SO 47 S
Title Insurance Co of New York ISO 100
Trust Cuof America 180 J70
Trust Co of Republic 43 Ss
United States and Trust Co 4TO J
Union Trust Co 1470 1441
United States Trust Co lsto lji7
Van Nordrn Trust Co 335 243
Washington Trust Co 400 413
WllllamsDurc Trust Co 100 27S
Windsor Trust Co 340 5S

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS

Albany 4 Susquehanna
Albany A Vermont
Allegheny A Western B

Charlotte Air Line 7
Augusta A Savannah
A Ml M
Ileech Creek
Berkshire
ItleecKer St A F F
Iloston A Albany N

fusIon A Lowell
Iloston 4 Providence 10
Broadway A Seventh AvenuelO
Brooklyn City II R 10
Camden Burlington County
Cntawlssa 1st 8-

Calawlsm II II 2d pfd 5
Cayuga A 0
Crntrol C H ft Co 10-

Ccntrnl P N A K It R R Co 0
Chattanooga A Gulf
Chestnut Hill n
Central A tIm com 4
Cinlral A UaMrrn Illinois pfd 4

Christopher A Tenth Street S
Cleveland A PHtahurg 7
Columbus A n
Concord A Montreal 7
Concord A Portsmouth 7
font A It phi n
CoOn River 10
Dayton A Michigan 8-

i Hound Brook 8
Detroit lllllsilalf A S W 4
Dry Dock HaM A B
Eastern Pennsylvania
Eastern Maine
Elmlra A Wllllnmsport pM 124-
Elmlfa A com 4SK
Erie A Kalamaioo 10

A PltiAhur-
grilehbiifg 5
4id St A OraiiUSi Perry I
tort WayneA Jackson pfd 5H
Georgia A 14

A Decker l
Grand River Vnlley 5
Greene H R t
H P Mli J 41 7
Hurtfotd A Corm W 2
Hereford i

Central Ieased Line 4

Tadonlan lnir A Saglnaxr 3i
Toilet Chicago 7
Kaliinuioo A R Rapids 800
Kansas K S 4
Iake Shore gtll stock 10

8 3s-
LittlefchuyklllNR ANC 8-

IxwMsna A Missouri River 7
Lykens Valley 5
Mahim Coal 1
Stan Lawrence in
MAVIA n
Mine t-

Nmuilv u phi
Mobile 4 Ohio j
Morris Canal A II rom 4

Morris Canal A B Co
Morris 4 K sex 7
Nashim A Lowell 0
Nashville A Decatur 7

10
N 1 Transportation Co
New A Northern
N V llUn A Man Beach pOd S
New York A Harlem 14-

N Y Lack A WeJitern 3
Ninth o-

Nortn Carolina 7
Northern K II of N J 4
North Pennsylvania 8
Northern N II II It
Norwich A Worcester pf 8
Old uiluny 7
oswego A Syracuse g-

Iatrrmn A Hudson River
Patcrson A 8-

t t
Philadelphia 5er A n

A Trenton in
Piedmont A Ctimbeiland 3
Pitts Hess A L E cum j
PILL A t pHI n
lifts Wayne A o genl 7
PltM A 8-

Plttt ANo7 in A A S
Portland Sao A Plymouth
provldcncn A 4

Providence A Worcester 10

Kenssrlaer A Saratoga 8
Rochester A1 Valley 8
Rome A Clinton
Rome Watertown A Og S-

Rutland A Whitehall n
Saratoga A 7
Sharon n
Southwestern Oa 8

A Mt JI N

StocUbrldgc A P
Second Avenue1 it
Sixth Avenue 7
Syracuse O AC iu
Troy A Greenbiish 7
rwentythlrd Street A

United N J HR Cahal Co0-IpPr Ciooa
A mack River 7-

Itlca A Sdso v
lllca Clinton A 11 8
Valley of New York 5
Vermont AMassachusetts I
Ware Hlver 7
Warren N J 7
American A C 5
Commercial Union t
Commercial Union of M
franklin 2j
Gold A Stock Telegraph ft

Inter Ocean ft

Northwestern Telegraph A

Pacific A
Southern A Atlantic Tele S

LATEST QUOTATIONS OF GAS
COMPANIES

LI A Tree
It A Trac preferred
State Mo-

llnghamton Oan 1st Ss 1148
Boa

luffalnCtty-
ruffalo city

iN

330 340
i

n-
ol 370 390

D I

340 362

200 a 7 0 Nat

ConEs

cOG
470

1

lOt
170 180

Un Ex

Nil

360

Old

lanker C

HealY

Lan I

0

Ito

Rate jkJ
233 6 IU
1M

Iil
s

I 11 3m

2
11 2ant

Al-
e A

7t

iss
21

7 10lc 161

r

I 1570
4 11

11

1M
t

Iso
107

0
81

75

2J
IU

AIr It n3
4 I VI

11

10 11 IARi
782

192
270
270

p
20

192

197

IOli Ilte
22q 21
71
17A

10or 112276

0 MJi
Its I 70

1811 U7
138

lOt m
10

210
entAre j3

13
IZ

16 UO

7
2t1iI 318
Ill
Nil

un
tOO

271 315

h

lit
191j

ItS 190
9

Ii
II III

to
119
117
121 I

1

flj Alt
Am 70
Am 30
lIlly I

g8-

DrOf Oas
II

34 I

t

ChaNt

CII

rust Net

40 I

42

410

3O

tite4

rruet 0

Ito

Empire

JAwyers flOe

2

35

334
vs

153

A

S 341

50 112

2i
30

11 las

7e
175
1t2

1011

Is

7u3
io3
its
jj

FrI 7 135
137 139
400
ItO
321 253

52
175
145

30

ItS

158 lOS
l42 ItO

1 75

LIttle MInmi 375
5254

ItS
33

IOU Ill
221 257

tin IIlLlIdlI
t

113

p18

32

ate
154

ios

it

178
Bureau

113
lOS

295
lUll

Ill
170

I

as
IS
12

123

ion

712

15

fl
91

11314

40 21
S
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<
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Columbus OM lat U1MJ IflfH
Columbus Hut
Con 0 s of N J lat ooa u tow
Con Use J 0 Ma
Denver Oas A Electno
Denver OM 6 Electric 1st is 1949

Ft Wayne HIM 1928

Grand 1st 1915 10-
1Havustnvr Light fc F OM Sa 1949 MX

Indianapolis 1st s 1920
1908

Jackson OasKJ
Jackson Oas 1st Is 19S7
Lafayette lat U mi M

A W Val let s 1928 M
Madison Wlsdeb scrip
Madison WIs lit 09 108

AC 1944 m
1924 43 M

Mo tstBs 1937 9J 93

SI Paul Minn Ss 1944 M

south col tras 1949 KM
Standard N Y
Standard N V preferred 1M 1

Htandard N Y 114

Syracuse lat ta IBM 07 p
Syracuse
Un El of New Jersey
U6 O AE1 ol Now Jersey pf-

ROSTON CLOSING QUOTATIONS

BelL ArttO DM Asked

BoylrtooL M Atlantlo 8 8M-

BostomL 0 OM limgham 23 2 44-
WRnd L BOo Uonaau 48o OOc
AAgCha 16 17 CalAHes426 430

10i 17
A TAT13a 132HCtntl Oil 8M l j-

W TTo 12 13 1 1431 IM-

W TT 80 Raigd 48M 4BM-

llexTel IM 1 Daly West 40 41
NBngT 1123 laO fflm RlT r 3H 3-

OflY13A Franklin 8 9
07 Graaby f

Dora Opt 1 QuJato-
Oonaiwl 14M 13 IslsfVyal-
sllau Bio 24 24iUas Oaa
Maftllpf 82 a i Uloulgan 0j-
UMS Oaa ae i 37 UoaOAO 4
Maw Op 78 i I

wlft 0o 1IIOM 1074 Uohawk 37 37
U rcltr 177 178 Mayfler I li-
Ufikote 40 Nap Qki 2 3H-
Uakotpt 28j 29 OldCOp 70c I
U Fruit OI 02if 102i Old 11-

WestEleo 88 00 OsceoU 00 80S
West El p 88 90 Phonlx 4 4M-

OSAA24A 247 Parrott 18 10
Bos AM I OS 189M Qulncy 07
BosBl t-

WBodilRR 90 90 r-

AmBT4s 97 98 Shannon
Dom Coal

lit c 107 TrlUt

100 lSMIng IOU 20
Ill SIt MB 10 4 1

dibi 1OO Utah doS 2tU SOJ-

Advhfra Sj OH Victoria 34-
Allouu 4J 0 tVtnona 74
Arcadias 2 2ta WolverIne 04
Arnold 20c 00 tVyandoU 14 H

li IM
f M-

farnraolc 86 88
84 87

frlnltf 4W 4J

PHILADELPHIA QUOTATIONS
BIO Asked ntt Artnl

Cam StMl 22IJ flOH OO

2 j 2 PDIlFJec 3i 0i
Con L 9 p 10 10W Phil Trao 90 00-
B Co of Am 8 i 81 U Trae 44 i 44j-
Lsh V HR 4O 40HUOIOO 84 84U

CHICAGO CLOSING QUOTATIONS
BW

U

00 f 4l4
Am Rat 00
Am Bad p 124
lbs Board 1M-

BoxBdp 17U-
Ch U T 4
C1 yRyIOOO-
latlaMk
Lake SI El OM

Acted na
8 U tWSE 20

4P4 iloWSRp 08
02 Val Bis 3ij

126 Sal Bis pi 100
2 Carbon 2

18 U3-
4V VQISHy 110

jo Slds R 98 100
132 JWStsO 27 20

HANK STATEMENT

Surplus Rnerves Increase 8S3IOOOO
The bank statement with its largo Increase

In the surplus of 11270000 could hardly be
other than a fnvorable one Nevertheless
considerable disappointment was felt In the
Street at the small contraction In the loan
Hccoiint of il1500 in view of the heavy

of the week The cash hold
In en of the hank Increased 0036300 nnd
thero was an Increase In deposits of I3004MX

The statement of averages of tho
associated bank of the of New York
compares an follows with those of last week
and of corresponding week one year ago

7Vif reek Last 7n tfar
W0701SMin 00 S0 0 tlM3327300

8Di20N100 X07l43im B40OU2MJI
Circulation 4100111110 43010200 liHMAon
Specie 180803400 160873100 173165700

tenders 78217100 74371200 77713WX

Total rser1et2370W500 S231044300 2JOSK2S-
OOResvereuutre1723803023 25303S82S J35173235

Surplus IIJ27847S lSOoZ77S 1S70 275
servos

deposits 284 JS1 288
The changes for the week are s follows

Loaris Dec t25l35flO
Inc 3ofl or

Circulation Dec lsoo
Specie Inc 4100300

tenders Inc IR43KM
Total reserve Inc 0030201

Inc 8270000
Surplus after deduction of United

deposits Inc 12 I8675
amount TTnlted States deposits shown

In this weelts statement Is 1372M a decrease
of 13700 from last week If these deposits were
deducted from the aggregate given the surplus
would be

Blow Is a table showing the of cash
reserve deposits of several of the more promi-
nent bunks with those of lau week

This Last

Dank of Neir York 257 25B
Bankof Manhattan Company 127 20S

5SH 208-
MechanicNational 2 232
flank of America 252 2S8

268 2H3
Chemical National J5N 270
American Exchange National 288 210
National Bank of 282 240
Mercantile National S42 34S
National HanU of North America 20S Ms
Hanover National 2S3 270

v SS

SS
Fourth National 29A 272
FlrsLNatlonH 2SS

National 270 272
Seaboard 27S VIA
Western Ndtlnnsl 285 2S4

Important changes from last week In the cash
heldny lInk and their loans areas
follows Ciu Loam
Bank of New York tIer 1181000 flee I37SOOO

Colnc 1101000 Inn 77000
Merchants National Doc 3I HOO Dec 71400

281000 Urn 441000
America Inc 501300 Inc 0407IX

National City Dec 2SMX1 Inc 2051000
Dec I28200 Dec 783700-

Gallatln National Inc 19500 Inc Tisttn-
Amcr Exchange Nat Inc 1472000 lIre 4

Nat Inc 1187400 Inc 444800
Mercantile National Dee ld200 Dec iox500
Nat o Am Urn 80100 Dec 174WK
Hanover National Inc 1058200 Inc fiOHWO

Dec 348000 Dec 114000
Inp A Trad NatlonalDec snonoo Inc 2B7noo

Park
Fourth National
Central National

National
First National
elms1 National
Fifth
Lincoln National

Inc 1114000 Pee loutOOO
Inc 5T4WO lIre 390200
Dee 08000 TIer 86HOOO
Inc 47000 Dffl BOOOfl

lIlt 1323400 lIce 2728000
Dec T2H300 Inc 82aROO
Inc 77100 Her 347100
lIce 13SIOO Inn 45 Hon

Ilank of the I48WW Inc
H2000 nero ItHdOO

National lien f32800 Dec 33400
New Amsterdam Nat Dec 171BOO Den I8H40-
0Weitern National Inc 1118700 Inr M8000

DAILY TREASURY STATEMENT

WABrhNOTOir July is The rash statement of
the and expenditures of the Treasury
snows

Thin lau Tilt month
11510704 12805031X1 IMOSO-

MAExpemllturM1480000 3 070000 10070000-

Surplus 30704ITjlMU Miub

THe recelpti from customs to day were 1849046
from Internal revenue 1775792 mlscellaneouit-
MW National honk notes received for redemn

ton J9I2NIO
The cash statement of the United Stales Treas-

irer for July 18 shows
TtKIIRVK FUND

Gold coin and bullion 1180000000
TRUST FUND

against notes and certificates
Issued W8I4SO809-

OKNBRAI

coin and bullion I75MW0
Told 1l4nanso
Standard silver dollars 184Wn2

Silver Ml 7i-
Mlver bullion 1447575

United Slates notes
Treasury notes of tww 7NJnotes I8W7H3-
5ubsldl rj silver and minor coin 10l7243i

IKui554lS4-
n national banks 155829700-
WBltlng reimbursement 741294

Total IBOgMiifl-
SLlarlllles B331I5M

Cash balance IJMMOOH

4 Ailtfcl
1m lOll 02

107-

I
L i leo

Oas L 100 101
1 D

100
II
63 tI4
110 55

5R

76-

I
lOS 108

II

100

gf t

tOO u
315Mutual 2IISu

New AmsterdAm 53 IU >

I
OhIo Ie led 1st
8 02-

8SLII1o
ISO

117

aG
S7

811

a

cir p 7 4H Cioti Co

CoM UK
88

Dam Coal
1 a 1 I 6 71 I

7 R

li
It 7

7 8 Ii Ion OoJ

Dow

1110
1 401i let 2

ants

IU

eon dill
U I

4
8

0 a

22Io PaRR
Con L S e

Asked

a
0 Cub po

urtk
loan

I

I

r

fM

n5111

Weic

Merrhnts allonal
O

Corn Exchange 253
Importer Allonal Z50

783

2M1

Chase

BUlkot

olInnal Inc

Corn

2111 OlIO

lire

receIpt

4i

FUND

old

Usa 4
Si itesi

102
23

204-

I
I

laS 431-

I 103

100

10854

NY
Cc

140

8754
Ill

Ag

414
34

2

Rhode 54

I sos

S Oil 54

ACC
A

lreek

tncl

>

National

10732 oat

tank

>
>

>

<

<

>

>

COMMERCIAL

flumes Narrow disngw la AH Mar
ketii Cotton Clone About Unolumsrd

Liverpool better Than Expected
Weather Favorable C rain Easier
Liquidation In Wheat Coffee Steady

Provliloni Easier
BATUROAT July is1 OttAiN Wh ntSpot

was quiet Soles 170000 bush mainly for
export hero and nt tho outporta No 2 red
In elevator Sl c No l Northern Duluth Uo
over September No 1 Northern Now York
10X0 Northwestern receipt were 140

ours against 181 last week and 277 last year
Chicago 81 cars against 14 last week nnd
year ago Futures closed Ko to Jio lower
1rlcen oa follows

ing eat eel tna Vicll
July K3 4 H3 83U MM
September H3H NlH hISs
December 813 U 1 82

Oats were Sales 2300n bush No 2

white 4Jc No 8 white 4Hia4lc Rye was
firm No 2 Western 4 c c I f Car
lots Jersey and state track

steady Sales 230000 bush mainly for ex-
port here and at the oulports No 3 In ele-
vator No 2 white S7jc No 2 yellow
67 ic futures closed We lower Prices as fol-
lows

Open Utah Lnvi Cbs Last
tut ml MUSt

July ssli S7
M

December Wl MM

This shows the grain movement
New York Wheat Corn live Barliu

4CB50 58700 43600 11500
Exports 20251 13180

58000 323000 370000 0000 20000
Shipments 3KOOO 45Btxxt 90000 1000

Durtalo-
Pecelpts 100000
Shipments 02000 140000 263000

Wheat WItS quiet and without very marked
change In Early In the day there was a
small decline to long liquidation and
ally favorable weather The
pressure to sell was light but the demand was even
lighter Later on there was a rally on covetIng of
short and light In the Southwest to
tether with buying at Chicago Tor St Louis ac
count but toward tile close prices again

on renewed liquidation worlds
shIpments for the week are at 8600000
bush Harvesting Is la Southern
Russia and tbe prospects are for a The
cables showed Kngllsn markets being
unchanged tn lower and Parts 3 centimes
to C lower The stock decreased
800000 bush for the week Chicago 81

can of which 4 were of contract Primary
receipts were 412000 bush against 1145000 last
year Com was easier on beneficial rains good
crop reports and moderate selling for both sides
of the account Chicago received 260 cars of which
20 were of contract grade Primary receipts were
403000 bush and the shipments 505000 Oats
were dull and featureless prices declining
with other cereals Chicago received 210 cars In-

cluding 28 of contract grade
FtOCT Dull and steady Sales 4500 bbls

Receipts were 8818 bbls and 20070 sacks ci ports
7712 and 930 sacks Winter In blue Su-
uernne 280ftl2W No 2 extra 2BS B12 0 clenrn-
S330eS350 straights SSMfl 375 patents J385
1410 Spring In bbls Clears M608U70
straights patents t440aSID5 lIe

COTTON Spot cotton hero was unchanged
Sales 70 bales for spinning Middling uplands
12500 against 9 c last year New Orleans
Gulf 12750 against Wc Southern spot markets
were generally quiet and steady Uvcrnonl de-
clined 4 on the spot with sales of 6000 hales
futures opened I to 2 points loser but rallied
closed unchanvcd to 2 The movement

was as follows
Todim Lost west ln t ienr

Port receipts nan 1117 074
New Orleans estimated

Monday 50 lo too 3 n sis
Augusta 8 10
Memphis IS
St Louis I7 2
Houston 8 3 12

Futures here elated steady with pries unchanged
to 2 points higher Estimated sales 40000 hales
Prices as follows

IlialHit Ltttrrtt Closing Last nlnht
July I22S 1210 I220flll222 122511230
August 1201 1100 2MtnM 120001201
September 1040 1041 to4Mcm48 io4S llllOctober tun 9V BS J oe aA7 Mw
December 984 050 9R28C oM 0521051
January 931 948 949050 0498950

The cotton market was a very snail featureless
atTain to day There was little disposition to leslie
as many preferred to await further
developments In the crop before engaging
In new ventures freely on either side of the market
After opening slightly higher on helter cables
than expected and n little local anti Southern buy

and declined a trifle on locI
liquidation and selling attributed to New Orleans
after which there was n rally to about last nights
closing figures on covering of shorts It was
largely an evening un market

on the spot WHS steady at 5 c for
7 Futures were generally unchanged clos-

ing steady with sales of 7000 boors Havre and
Hamburg were unchanged In lie lower Ameri-
can warehouse deliveries V7460 bars Rio w i
unchanged receipts TOOO hags stock sja000
exchange 12 tIM n decline of 32d Suntnl
wee unchanged receipts 40000 hags stock
742000 Prices here as follows

Highlit Lowest Ctoilni Last nlotit
luis 3A8437U SM 370
August 0 374 37lf37S
September 380 3SO 3MM1381 3W 38S
October 3MSJ3JH 3MW3BO
November 401 400 lfismioo 3BS06400
December 431 423 420442 42S430
January 430 430 425O4S 430it435
February 43SW440 43S 1440
March 440 t44 440W445-
Aorll 44SOI4W 44SU4V
Miss 4SO 48S 4SOWIS5
June lAst 400 4U4flO 480 1465

There was no life to the coffee market The trod
In was stagnant and prices remained steady
Th receipts were liberal cables
were a trifle easier hut there vasl1tlte disposition

STORM of turnentlreSI951Wc
Common to nood strained J to

PKOVIIHOW Lird was quiet reIned Continent
1SSO Braill kens 10 Smith American Mi Western
prime JKSO Pork was dull with mess at I6503

Tallow 4iia4Ue ex
teAS 21Ui firsts seconds IT fttSic-
Chee State coniall fancy Ice fair to prime

Ua9 large colored fancy lOc rugs Nearby
fresh gathered extras IRMiC seconds to tlrsts
18 t7c Chicago luly 18 Trade was
small A few the small were selling
a little lard against their dally production The
shipments for the day were less than of
those on tile corresponding dar lost year The
cash demand for lard was also by under-
selling at New York

SCOAB Raw was dull at 3 11 16c for Ml test and
Refined steady

CHICAGO July were todays prices
Open Utah Low Clot Last

WhIM Ing eit en lop Ktati-
tJulrmew 78 7B4 754 TMJ 7 V

Sept new 77 77U 7B 784 774
Dec new 7IW43J 77 7VU 7MI 77
Mar 79V48T4 7914 78 7SU 79
July old 7 75 i 7fi
Sept old 71J47 774 7 7HJ4 77M

Corn
July 49 481 j 4 t4
September 50USO to 4 49V4 4B4 80
December 4gt 49S 4 i 4 i
May 49SHt 49 i 481 49 49

Oafs
July 37 J 38 1714 3T fl

September 1S J 81H n am
December J3 i 317 tSU at i am
Stay 1SH 35JJ 354 35 4 35 i

Lard
July 7974 7074 7074 71714 7fl4
September 18 fr20 Kos JIM sij

71K 7824 77S 77S 777H
Ribs

July
September 852M

n10

July

o JIS7U-
v sH

1415 143-
0eptemberl4ao 1400 1437 1437H 1455-

OTHBR tURKITS
Open Hlfffi Law Clan Lust

Wiles laG eit ett Ina VloV-
inneapolis Pept75 75M 7 W

74H 71 75 i 7
Duluth Sent 77H 77X 78 Mi 77h

Dec 75K 75 i 74 7SI

7H 77 774 71

67 fl 7i-
nancityiconnSeitMSS 4J 45H-
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Stock Market
SATVBDAr Jnly 18

No receipts of beeves no sales reported Dressed
steady dressed native sides OHdtftac

er B Cables last received quoted American
steers at liaijc dressed refrigerator

at oa9jc per n Reported reports for to
1S03 beeves 181 sheep of beef

Receipts of calves all for the market were 142
ead 617 head on sale all told The market almost

nomInal about 000 brad unsold mainly W trm
calves A few West Virginia calves sold at SS10

too lbs City dressed veals 7 Ujc per m-

ar direct to slaughter were 5M7 head JS
sale all told Good sheep ruled c per a

hither other grads were quiet and Meacty sales
f lambs averaged slightly lower than yeslerday

the close of the was lower than the
petting About 7 was the quotable figure
ar lambs at the close About 3 cars of
lock unsold Sheep sold at S3UI4M per too lbs

reported sales of lambs were at Dressed
mutton flaoc A dressed lambs 9 12c

Receipts of hogs were 2746 head nnnr reported
n sain alive

of General Merchandise anti Dry
Goods

of dry goods and general merchandise-
s reported at the Custom House compare AS

of last week slid the rorrripondlng
year ago

TMnnffk Lfitlwerk lnst VOle
Dry goods S212Vifl St Sll320 23H77tS-
Jrneral mds lOMmMO nttsiM 87HINOH

Total IIIS02MO SDIXrtIH4 1110711140
From Tan I they compare a follow last

lOttl 11102

goods S767HOej SOT4U5873
General merchandIse 260703il24 239150503

Total t3374S4li7 SMMD5S376
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GOSSIP OF WALL STREET

apeeulatlvb effect pf the bank stat
meat was rather neititlve U WM hardly
good enough to facilitate pronttaklng on
long stocks and It was not so unfavorable aa
to warrant a renewal of bearish aggressions
The cash gain was larger than the known
movements of money had foreshadowed
but the loan shrinkage much smaller
thnn the Street expected It to be Dlsiuttft
faction with the statement referred to tho
loan Item It had been the general opinion
among brokers that the liquidation last week
was worn acute antI drastic than OIlY that
had previously occurred and Its failure to bo
reflected In a substantial reduction of loans
watt a distinct disappointment The heavl-
nens of the market from the opening woo duo
largely to n feeling on the part of traders that
the bank statement had been too favorably
discounted In Fridays session

Friday rallies as a rule are of profes-
sional origin and experienced observers have
learned not to take then too seriously They
arc likely to reflect merely the operations of
room traders who have gone long for a turn
and who seize small ProfIts and quit th
market flats for the week This Is particu-
larly trill when stocks have been declining
for Huvcral days Friday reactions after an
advance are equally meanlnglroans ageneral
thing It is on Friday that the professional
element begins to even up ltd commitments
and the process of discounting the bank
statement enters prominently Into the opera
Lion For stocks to sell off on a good statement
Is a phenomenon with which all traders are
more or less familiar

Some think the buying power In the market
will be found to have been materially re
duced as a result of the severe losses that
some of the largo financial Interest have
suffered on this decline

There WOK a good general borrowing de-

mand for stocks In the loan department
yesterday It Is believed that a considerable
short Interest Is being carried Into the new
week The bear crowd put out stocks rather
freely on Fridays advance

The past week will long be remembered
for an extraordinary orgy of bear rumors
Some of the wild rumors that went around
originated no doubt In overwrought Imagina-
tion but others born evidence of having been
conceived and circulated with deliberate
purpose They referred to Individuals and
houses of the very highest character and
were often o persistent as to awaken most
ridiculous apprehensions A year ago bullish
rumors played an equally Important port
In the Influencing of wpeculati sentiment

A specialist in Pennsylvania says that
heavy absorption of the stock In odd lots
has been a striking feature of reoent trans-

actions

The continued pressure upon Rock Island
produces an unfavorable impression No
body appears to have any definite opinion as
to where the stock keeps coming from Onn

suggestion Is that the Yonkum crowd is
tardily disposing of a part of what It re-

ceived In exchange for the St Louis and
San Francisco property That Is orjy-

HUKcestlon The apparent Indifference of
the Moore party toward the stock market
leaves It to ho Inferred that these operations
in Rock Island aro for some other account
It declared on the highest authority
that the Moore crowd In quite out of the
market and has not even been supporting
the stuck Tho three classes of new Bock
Isjnnd securities commonand proferred stock
and bonds are now telling at anequlvalent of
about 154 for old Rock Island stock

It Is unoniclnlly explained apropos of th
Sloooooo loan nt 7 per cent negotiated re-

cently by the Kansas City Fort Scott and
Memphis that the Rt Louis and Son Francisco
people undertook to deliver their property
to the Rock Island in a certain physical con-

dition and the Inference arising Is that the
SlOOOooo raised on the credit of Silo Kansas
City Fort Scott and Memphis whlrh Is owned
by the St Louis iiiul Sun Francisco
needed to put the property Into the condition
stipulated by the terms of the deal In that
case the loan would be a transaction con-

ducted Independently of the Rock Island
although the Rock Island through Its control
of the Krioco indirectly controls the Kansas
City Fort Scott and Memphis

The Rock Island people said ft capable
critic last week did the shrewdest
In nil their career when they forced the Rock
Island deal through n year ago agalnet the
advice of nearly everybody in Wall Street
with whom they discussed the thing That
If you will recall was about the last If not
indeed the very last big scheme to bo
smoothly financed If they had waited two
or three months a they were urged to do-

t hey would never have got It through Think
of trying to finance an operation like that
at the present time They won In the last
for jumps of race and got under the wire
by a nose but that nose was as good as a
furlong

The observation last week that the market
was broad enough at all times to take
stocks offered differing in that respect from
a really demoralized market recalled the
remarks of n prominent hear operator who

stood over the ticker one day when the market
was falling and exclaimed enthusiastically
This Is the best market I ever

saw You can sell anything It seems all to
depend upon the point of view

It is sold that the Tammany crowd In the
stock market has been badly hit It was
heavily long of the tractlonsand held on

very stubbornly

It Is now the fashion to draw parallels be-

tween the professional tactics to put
prices down and those that were used a year
ago to put prices up At the top of the bull
market or rather In Tulr and August last
ytsr conservative traders hogan to bare
mlnBlvlns and were wary of the long side
justn now they havR misgivings and are wary

nf the short side and whereas a year ago
operators for the advance took np one spec-

ialty after another and hid them up for effect
the bear crowd lately has been seeking out
corresponding specialties one after mother
and offering them down presumably atoo

for effect And the way In which traders
who would hull the market have been buri-

n stocks and selling them out again In dto-

gtut recalls how a professional minority
kept sclllnif stocks short a year ago and buying
them In at a loss Realizing how very diffi-

cult and discouraging It Is to bull ft market
lit the bottom brokers are reluctant to put
clients long of stocks

ttREAK IN COLORADO FUEI

Attributed to Expectation That Company
Will Borrow on fends

The extreme break of 10 points thIs week
n Colorado FbI and Iron stock carrying

price from J62 a share to 32 has
attributed in Wall Street to the belief that

for various reasons needed
This belief is borne out the

following clnugo from the circular calling
f meeting for 10 in Denver
During the past year this has

found it to from
jereons interested nt stockholders nnd

directors by mmns of loans and sales
and the transactions and

this his been done will be presented
o the meeting for

There have persistent report that
would at meeting

new capital through a bond

HRTREA SURY TRANSACTIONS

rntDAt
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ali by banks to SubTrrajuiry
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